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 According to the report by the General Statistic Office, Vietnam's GDP in the first half of 2015 has grown at 
the highest rate over the last five years, reaching 6.28%. This is a positive sign which predicts the possibility of 
attaining the fast growth rate of the 2001-2010 period. However, to turn this positive sign into reality, we need to 
(i) look into the "dark sides" which reflect the drawbacks behind the growth rate of 6.28%, then (ii) re-direct the 
growth process for sustainability, long-term and effective maintenance of the fast growth figures.










Year	2010 Year	2011 Year	2012 Year	2013 Year	2014 Year	2015
GDP	growth	rate 6.22 5.92 4.93 4.9 5.22 6.28
Industry-Construction 6.63 5.59 4.97 5.12 9.09
Agriculture,
Forestry,	Fishery
3.9 2.88 2.06 2.9 2.36
Trading-Services 6.23 5.92 6.13 7.19 5.9
Manufacturing 5.96 5.61 6.61 9.58
Source:	Vietnamese	GSO









enterprises	remaining	active,	 there	 is	a	fast	 increase	 in	 the	number	of	new	FDI	projects	 in	 the	Manufacturing	











2. The "dark sides" behind the 6.28% growth rate










2.2  The growth relies mainly on FDI, whilst the growth of domestic sector is witnessing some of not very 
positive signs.











 The "problems" in 2.1 and 2.2 show that Vietnam is recording high economic growth, which mainly relies on 
outsourcing activities in FDI enterprises.	The	impacts	of	restructuring	growth	model	are	not	significant	enough;	
the	program	for	developing	supporting	industries	records	no	results	yet	due	to	the	lack	of	connecting	production	
activities	between	domestic	and	FDI	enterprises.	This	leads	to	the	situation	whereby	FDI enterprises keep doing 
assembling products from imported materials and parts whilst domestic enterprises have no work and laborers 
keep running to FDI enterprises to do assembling.	Such	situation	might	be	the	noticeable	problem	to	be	solved	in	
short	term.





































3. Forecast of 2015  growth
	 Using	extrapolation	for	the	correlation	between	the	GDP	growth	rate	of	the	first	6	month	and	that	of	the	year	








2010 2011 2012 2013 		2014 2015
Growth	rate	of	the	first	3	months	(%) 5.97 5.9 4.75 4.76 4.96 6.03
Growth	rate	of	the	first	6	months	(%) 6.18 5.92 4.93 4.98 5.18 6.28
Annual	growth	rate	(%) 6.78 5.8 5.25 5.42 5.98
Growth	coefficient	of		6	month	over	annual	
growth












4.  Some implications for assuring the estimated growth target:








































	 A	bigger	size	of	agricultural	outputs	will	create	 favorable	conditions	 for	developing	upward	 integrated	




	 Another	solution	is	 to	boost	 the	exportation	of	agricultural	merchandise,	which	is	expected	to	push	up	the	
growth	of	agriculture	 in	particular	and	that	of	 the	whole	economy	in	general.	For	 this,	 it	 is	necessary	 to	 look	

















	 (ii)	Vietnamese	producers	should	 try	 their	best	 in	 localization	of	 input	materials	 to	 improve	 their	 role	 in	
controlling	the	supply	chain	and	to	reduce	the	dependence	on	Chinese	materials.	There	should	be	research	for	
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development	of	domestic	production	with	emphasis	on	 the	products	falling	within	 the	Vietnamses	producers'	
capacity.	While	implementing	localization	strategy,	when	the	domestic	producers'	capacity	is	not	good	yet,	 they	
should	consider	diversifying	foreign	investors	including	those	from	Japan,	South	Korea,	etc.	and	work	together	
with	these	investors	to	develop	our	supporting	industry	and	get	more	deeply	involved	in	the	global	supply	chain	as	
well	as	to	limit	import	surplus.
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